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OOKYMEHT CO KNYYHU WUHOOPMALIUA
OBOj [IOKYMEHT COAPXY KIy4YHI MHCOPMALMM 3@ OCUTYPUTENEH NPOU3BOL, 33 OCUTyPYBake Ha KMBOTOT BO BPCKa CO YAENUTE BO MHBECTULWMCKUTE (POHAO0BM KOra OCUTYPEHUKOT ro
npe3ema MHBECTULMCKMOT PU3UK M UMa 3a LieN Aa BU NOMOTHe Mpy pa3bupakeTo Ha npupogaTta, pusuLmTe, TPOLIOLMTE, MOXHUTE LOGMBKM W 3arybu of 0BOj MPOM3BOA 1 Aa BU
MOMOTHE Aa ro criopesuTe co Apyri npouasoan. OBoj SOKYMEHT He NPpeTcTaByBa MPOMOTUBEH (peknameH) Matepujan.

1. OnwTK nogaTouu

1.1 Ha3sus Ha ocuryputensuot npoaykt — KPO MHBECT (CRO INVEST) ocurypyBatbe CO Bp3yBatbe 3a LieHaTa Ha yaenuTe Ha 0TBOpeHUOT uHaecTuumcku oHa Kb UHBecTt
- 3nareH co naeHTUdmkaLmcku bpoj 9120000000157 ynpasysaH op Kb MHBECT Afl Ckonje;

1.2 [pywTBo 3a ocurypyBake Ha xuBoToT: Kpoauua Ocurypysatwe - Xusot ALl Ckonje, yn.Kenesnuuka 6p.41, 1000 Ckonje, PC MakefoHuja, MHTEPHET CTpaHuua:
www.cro.mk, Tenecponn +389 2 3215 083 v +389 2 3215 883; KonTakT uextap: 15510 (08:00 u. — 16:00 . cekoj paboTeH feH);

1.3 HapnexeH opraH 3a cynepBu3uja: AreHuuja 3a CynepBusuja Ha ocurypyBatbe, yn.Makeponuja 6p.25, Manata Jlasap Mon Tpajkos, kat 5, 1000 Ckonje, PC MakepoHuja,
WHTEPHET CTpaHuLa www.aso.mk, TenecgoH 02 3254 050

1.4 [atym Ha axypupame Ha gokymeHToT: 10.07.2026 roguHa.

2. Kou ce KnyyHWUTe KapaKTepPUCTUKM Ha NPOM3BOAOT?
2.1 Onuc Ha ocurypyBameTo
KPO WHBECT (CRO INVEST) ocurypyBate € MHBECTULIUCKO OCUrypYBakbe Ha XMBOTOT Kaj koe [loroBapayoT ro CHOCK PU3MKOT Of BNOXKYBAETO Kaje LUTO NpemujaTa e nojeneHa Ha
(1) Puauko npemuja, fen HaMEHET 3a OCUTypUTENHO NOKPUTME 3a CNyyaj Ha eMPT (2) Bneswu TpoLuouy 3a ocurypysatse; 1 (3) lMpemuja 3a BNoxyBatrse, A€N O NpeMujaTa Koj € HaMeHeT
3a KynyBatb€ Ha yfen Bo (hOHAOT U ro COYMHYBA MHBECTULMOHMOT [ieN Ha npemuja, a Ce KOPUCTM 3a Bp3yBarbe Ha LieHaTa Ha YAenoT Ha VHBeCTUUMCKUOT doHy, HaBeeH BO nonucata
3a ocurypysatse. [pemujata 3a ocurypyBare ce nnaka eaHokpaTHo. TpaerweTo Ha ocurypyBakbeTo Moxe Ja buae og 5 ao 10 roguHu.
Co npemujaTa 3a BnoxyBarbe Ce KynyBaaT yAenu BO OTBOPEHWOT nHaecTULmckn hoHa KB MheecT - 3naten. Bpojot Ha yaenuTe Kkoj ce kynyBa BO MHBECTULIMCKAOT (hOHA BO MME Ha
[loroBapavoT 3aBiCy 07 LigHaTa Ha yAaenuTe Ha AaTyMoT Ha KynysareTo. LieHaTa Ha yaenuTe Ha MHBECTULMCKMOT (hOHA Ce YTBPAYBa BO COrnacHocT co pasunata Ha paboTereTo n
lpocnekToT Ha hoHAOT. Bo MpoCneKToT Ha hOHLOT Ce HaoraaT AeTanH1 MHGOPMALWKM 338 MHBECTULMCKIOT (hOHA U KNYYHWTE LIENK 3a BNOXYBatbe Ha POHAOT.
BpeaHocTa Ha pechepeHTHMOT Gpoj Ha yaenuTe He e 3arapaHTUpaHa NPU UCTEKOT Ha OCUTYPYBaHETO, NPY OTKYN M NPYW HacTaHyBatbe Ha pU3MKOT cMpT. Co 3ronemyBare Ha
LieHaTa Ha yaenuTe Ha MHBECTULIMCKVOT (hOHA Ce 3ronemyBa 1 BpeaHoCTa Ha pedhepeHTHNOT Bpoj Ha yaenuTe BoxeH Bo uMe Ha [loroBapayot. Co HamanyBate Ha LieHaTa Ha yaenure
Ha MHBECTULMCKMOT GhOH, Ce HamManyBa W BpegHoCTa Ha pedepeHTHUOT 6poj Ha yaenuTe BNOXeH BO uMe Ha [loroBapayor.
MoBpaToT OAHOCHO WCMNaTaTa Ha OCUrypyBaH-ETO 3aBUCK Of} IBINKEHETO Ha LigHaTa Ha yaenuTe Ha POHAOT, HaOMECTOLMTE W TPOLLOLMTE Ha NPOM3BOAOT. 3a Apyrv AeTanu, BugeTe
ja cekumjata Bupete cBecHu 3a cneaHuTe pusnum, fenoT Kon ce pusnumTe 1 ovekyBarata oA NpousBoaoT v Aenot OcTaHaTH peneBaHTHN UHGoOpMaLmK.
Bo cnyuaj kora ke HacTanu cMpT, Ce ucnnaka ocurypeHata Cyma BO CIyyaj Ha CMPT Kako v pedhepeHTHMOT Bpoj Ha yAenuTe Mo BPeAHOCT Ha NeTTMOT paboTeH AeH 04 AEHOT Ha
noJHecyBakbe Ha bapareTo HaAOMECT Ha LwTeTa. Bo cnyyaj Ha cMpT nopaam GonecT ce ucnnaka ocurypeHara cyma Bo CIyyaj Ha CMpT, BO CIy4aj Ha CMPT Kako pesynTaT Ha HecpekeH
cnyyaj ce ucnnaka [BojHa OCUrypeHa cyma 3a Cryyaj Ha CMPT, a BO Crly4aj Ha CMPT Kako pesynTaT Ha coobpakajHa Hesroaa ce ucnnaka TpojHa ocurypeHa cyma 3a Cry4aj Ha cMpT.
Wcnnatata no uctek Ha OCUrypyBatbeTo e eHakBa Ha BpeAHOCTa Ha pechepeHTHVOT Bpoj Ha yAenn Ha AEHOT Ha UCTek Ha nonmucata. BpegHocTa Ha pedhepeHTHMOT 6poj yaenm Ha
OfpefieH AaTyM € eAHaKoB Ha pechepeHTHNOT 6poj yAenn NOMHOXeH CO LigHaTa Ha yaenuTe Ha (PoHA0BIUTE Ha TOj AaTyM.
OcurypuTenoT pefoBHO roAWLLHO ke [ocTaByBa Ao [loroapadyot u OCUrypeHWKoT roAWLLIEH U3BELLTaj 3a CKITyYEHMOT JOroBOP 3@ OCUrypyBakse Ha XMBOT BO BpCKa CO YAenuTe BO
MHBECTULMCKWOT (POHA HajaoLHa BO pok o 30 AeHa o 3aBpLUyBaHETO Ha JenoBHaTa roguHa.
2.2 Llenv v HaunH Ha oCTBapyBatbe Ha TUe Lenu
2.2.1 WNHBecTuumckaTa Uen Ha GOHOOT e 3ronemyBare Ha BpegHOCTa Ha UMOTOT (MOpacT Ha kanuTanoT), OAHOCHO MOpacT Ha LieHaTa Ha YAEenoT, rnefaHo Ha JOoAr poK nputoa
MOYMTYBAjKM MM OrpaH1YyBarbaTa BO BNOXYBaraTa, Kako 1 noTpeduTe 3a NMMKBMAHOCT 1 CUTYPHOCT Ha BMOXeHWUTe cpeacTBa. POHAOT UMa 3a Lien Aa 0be3beau 3awwTuTa of AeBansauuja,
WHdNaumja v Aednavyja npeky BNoxyeare BO CONCTBEHUYKM XapTUW Of BPEAHOCT Ha M3AaBauM BO CETMEHTOT Ha NPOWU3BOACTBO HA MHBECTULMCKW 1 MHAYCTPUCKA METanu unm
VHAVPEKTHO Npeky uHBecTUparbe Bo ET® hoHa0BI KoM MMaaT CnnyHa nHeecTuLmcka ctpateruja.Cekoj noTeHLmjaneH MHBECTUTOP Npes NOYETOKOT Ha BNOXyBakeTo € NoTpebHO Aa
AeduHMpa CBOMTE WHAMBMAYaNHM MHAHCUCKW Lienu, fia ro OLeHn NpudaTnnBmroT CTENEH Ha PU3NK Ha koj MoXe fa Buae W3noxeH, Aa ro AeduHMpa BPEMEHCKUOT XOPU3OHT Ha
BNOXYBaHETO W, HA KPajoT, [a ja oApeay BUCMHATA Ha MPUHOCOT LUTO Caka Aa ja 0CTBapy BO WAHMHA. Mmajku ro npeasup akToT Aeka He MOCTON BNOXYBare KOe UCTOBPEMEHO
MOCTUTHyBa CUTE MOCTABEHM LieMn, NOTPEBHO € Cekoj MoTeHLMjaneH MHBECTUTOP Aa ro u3bepe OHoj (hoHA KOj HajMHOry ogroBapa BO mornef Ha noctasexuTte uenu.Ognykata 3a
BNOXyBatbe ja JOHEeCyBa UCKyCeH 1 npodecnoHaneH Tum Ha ®oHgot Kb MHBecT — 3naTeH Bp3 0CHOBA Ha (hyHAAMEHTANHN U TEXHUYKM aHanmuau, Kako 1 NPOLIeHKa Ha MOHUTE Npuxoau
11 NapW4HI TeKOBYN Ha ofbpanmTe hupmm.
lpeky nHBECTMUMCKaTa CTpaTeruja ce AedmHUpaaT OCHOBHUTE (PUHAHCUCKI MHCTPYMEHTW BO KOM Ce BMOXYBaaT cpeAcTBata Ha POHAOT W HAUMHOT Ha KOj Ke ce 0CTBapaT HeroBuTe
[ONropoYHN Lienn. bnaropoaHuTte MeTanu v HUBHaTa ynoTpebHa BPesHOCT Kako MHOYCTPUCKW CTOKM MMaaT CnocoBHOCT Aa ja 3appkat peanHata BPEAHOCT, OAHOCHO NECHO Iy
ancopbupaaT NpoMeHMTe BO OMLUTOTO HUBO Ha LIEHM W TPOLLOLMTE 3a NPON3BOACTBO, U MOXaT Aa 06e3beaart 3aluTuTa Ha BOXyBatbaTa NocebHO BO YCMOBM Ha 3ronieMeHa ekoHoMCKa
Hen3BeCHOCT. BnoxyBareTo BO KOMMaHui kou npousseayBaat bnaropoaru MeTanu camo no cebe He noppasbupa BNOXyBate BO 6naropoaHi MeTani, 0fHOCHO MHBECTULIACKO 3naTo
ninnn HerosK cyporaTi. [NaBeH HeAOCTaTOK Ha AVPEKTHOTO BNOXYBaHEe BO aKLM Ha NPOM3BOAUTENNUTE € HeMake NepdeKTHa Kopenalmja Ha LieHaTa Ha akupjata Ha M3aaBajor, o
efHa cTpaHa, co bep3aHckiTe LieHU Ha bnaropogHuTe mMeTanW, of fpyra. IpeaHoCTV Ha AMPEKTHOTO BNOXYBatke BO KOMMAHWW Ko Mpow3sefyBaat bnaropofHu Metanu ce
n3berHyBare Ha npobnemute CO MapxuTe, TPOLIOLMTE HA Cknaguparwe W Ha Oe3begHOCHWTE pusnLmM of (PU3NYKOTO YyBakwe Ha MeTanuTe. Tpeba ga ce wma npedsua geka
Npou3BoAMTENNTE Ce NPOCUTHI KOMMAaHUN KOW He LUNeKynupaat Ha BepaunTe, TyKy KOpUCTaT [iepuBaTUBIA 3a 3alLTUTA Of Na3apHUTe PU3NLM 1 HEMOBOMHMUTE LIEHOBHW (ryKTyaLum Ha
NpOV3BOAMTE LUTO M NpogaBaart. McToBpemeHo, 0Baa 3allTuTa npeTcTaByBa TPOLLOK 3@ KOMMaHujaTa v ja Hamanysa HejauHara npouTabunHocT.
CpencTBata Ha OHAOT ke BuaaT MHBECTMPaHM BO CreaHUTe MHCTpyMeHTY: (1) Bnoxysatba BO CONCTBEHWYKN XapTui 04 BPEAHOCT Ha M3[aBayi BO CETMEHTOT Ha MPOM3BOACTBO Ha
MHBECTULIMCKW W MHOYCTPUCKA MeTanu 6e3 reorpadickv orpaHudyBakba; (2) Bnioxysara BO 4eno3nTy kaj oBnacteHu baHkv og PC MakegoHuja co pok Ha oCneBakbe NOKpaTok 04 eaHa
roanHa; VIHCTpYMeHTU Ha nasapoT Ha napy Kow ce TpryBaaT Ha OpraHu3vpanu nasapu, uaanern oa nsnasayn o PC Makenoruja, kako 1 pxasuTe uneHku Ha EBponckaTa Yhuja n
OEL; (3) BnoxyBatba BO MHBECTULWMCKM (DOHOOBM KOM MMaAT CEKTOpCcka CreLpjanusaLmja — MHBECTULIMCKM U MHOYCTPUCKW MeTanu Nop, YCroB Aa He HannatyBaaT TPOLLOLM 3a
ynpaByBatbe NoBucokn of 2,0% 0A HETO BPeAHOCTa OA MMOTOT Ha POHAOT.
HAMOMEHA: WHBecTMUMCKUTE Lenu U MHBECTMUMCKaTa nonuTuka Ha ®oHAOT MoxXaT ga Guaar npomeHeTV co ognyka Ha [pywTBOTO 3a ynpaByBake 3a U3MEHWU U
pononHysawa Ha CtatyTot u lpocnekToT.
2.2.2 Bo npouecoT Ha ynpaByBakbe co cpeacTBata Ha donaoT Kb MHBecT — 3nateH, ce npuMeHyBa ekcnepTu3ata Ha npodecuoHantmot Tum Ha IYU® Kb MHBECT Afl Ckonje 1
¢oHaoT Kb MHBecT — 3naTeH.
2.3 Taprer rpyna
2.3.1 Kb MHBecT — 3naTeH e HaMeHeT 3a MHBECTUTOPUTE LUTO CakaaT Aa v BNOXaT CBOUTE CPeACTBA 3a Nepuop Haa [BE roavHM, KOW ce CO CTabumHM NpuXoau, UMaaTt no3HaBata o4
pabotata Ha MHBeCTULMCKUTE (hOHAOBM, (HUHAHCUCKUTE Na3apy 1 MHBECTUPaHLETO. POHAOT NPBEHCTBEHO € HAMEHET 3a BIOXYBa4M CO MHBECTULIMCKI XOPU3OHT HA A0 POK M MOBIUCOK
CTENeH Ha TonepaHLuyja KoH pu3nkoT. ConcTBeHUUM Ha yaenn Bo GOHAOT MoxaT fa 61aaT AOMALLHM U CTPAHCKU UHCTUTYLMOHANHM 1 MHOMBUAYaNHA MHBECTUTOPW Ha KOW UM €
[03BONIEHO 1A BNOXYBAAT COIMacHo 3akoHckaTa perynatuea. MHeecTuumckara ctpatervja Ha PoHpoT 1 36opoT Ha (hMHAHCUCKM MHCTPYMEHTU Cyrepupa BIIOXYBatb€e Ha CpefeH pok
€O ofHanpes AeUHMPaH Nepuor, Ha MHBECTUPaHE, OAHOCHO POHAOT e HaMEHeT 3a MHBECTUTOPY KoM CakaaT Aa v BNOXaT CBOUTE CPEACTBA Ha Nepuop, Haa ABE rOANHN.
BHuMaBajTe HUBOTO Ha pU3UK Ha MBecTMLMCKMOT POHA Aa oAroBapa Ha BallaTa NOAroTBEHOCT 3a Npe3eMakbe PU3NLIM.
2.4 KopwucT v TpowwoLy of OCUTypUTENHNOT NPOU3BOA,
KPO WHBECT (CRO INVEST) ocurypyBatbe Ha X1BOTOT € MHBECTULICKO OCUTypyBak-€e Ha XUBOTOT LUTO My M4 OBO3MOXYBA CrieiHMTE NPUACBUBKI Ha OCUTYPEeHNKOT: (1) BpEMEHCKV 1
NPOCTOPHO HEOTPaHIYEHO OCUrypYBarbe Ha XWBOTOT BO ClyYaj Ha CMPT; (2) MOXHOCT 3a OCTBapyBarbe NMPUHOC CO CPefeH A0 NOBUCOK pUnK; (3) ynpaByBare Ha cpeacTBata of
npodhecvoHanuy; (4) aneepavduUUMPaHO MHBECTULIMCKO MOPTGONMO MO BanmyTW, 3eMju U MHCTPYMEHTW 3a Aa ce nocturHe nogobap 6anaHc momery pu3MYHOCTa M MOBPaToT Ha
MHBECTMPaHETO; (5) aBTOMATCKO pPenHBECTMPakbe Ha AobMBKaTa; (6) McnnaTta Ha ocurypeHata Ccyma Npu AOKVBYBare (BPELHOCTA Ha MHBECTULMCKOTO NOPTONNO), OCUrypeHa cyma
3a cMpT of Bonect, ocurypeHa cyma 3a CMPT Of He3roAa; (7) MOXHOCT 3a 0DHOByBatkse Ha [AOrOBOPOT 3a OCUTypyBare MO WCTEKOT HA MHMLMjANHO AOrOBOPEHWOT NEPUOA Ha
ocurypyBameTo (8) HamaneHu TPOLLOLY 3a YNpaByBake CO CPEACTBATA, OAHOCHO NHBECTUPaeTO BO (DOHAOT € Be3 unn co HamaneHa BnesHa NpoBM3Mja (AOKOMKY Ce MHBECTMPa
MHAVBUAYanHO BO (POHAOT, (OHAOT MOXe Aa NPecMeTa U Aa HannaTi NoBUCOKA HaAO0MECTOLM).
Mpumep 3a Nnpngobuski 3a ocurypyBeare co Tpaewe of 10 roguHu (eaHOKpaTHO Nnakake Ha npemmja): AKo ocUrypeHnkoT uma 40 roguHu, ckyum nonuca co Tpaere o 10 roguHm,
kage Wwro npemmjata e 2 500 eBpa v e NaTeHa LENocHO, BpeAHOCTA Ha BNOXEHUTE CPEACTBA Ha KPajoT 0 POKOT Ha BaXeHeTo Ha nonucata ou buna:
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04ekyBaH roguileH npuHoc o -2% 04ekyBaH roguiueH npuHoc og 0% 04ekyBaH roguiueH npuHoc og 6.0000%
1940.55 eBpa 2375.00 eBpa 4253.26 eBpa
W3HocoT Ha ocurypeHaTa cyma 3a AOXVBYBakbe € efHakea Ha BpeAHOCTa Ha CpeAcTBaTa BNIOKEHN BO MHBECTULMCKA OHA Ha UCTEK Ha [JOrOBOpOT.
VimajTe npeasupa oeka ce paboTu 3a NpecMETKM 04 MHOPMATUBEH KapaKTep KoW He ce npaBHo 06Bp3yBauku 3a OcuryputenoT. Ako cakate noaeTanHa npecmeTka co Apyru U3HoCH
Un1 PoKoBY obpaTaTe ce A0 OCUTYPUTENOT UMK [0 HEFOB 3aCTanHUK.
2.5 KpaeH pok Ha NOKpUTMETO
[laTymMOT Ha KpajHMOT POK Ha MOKPUTMETO € AATYMOT Ha NMonMcaTa LUTo € 03HaueH kako McTek Ha ocurypyBameTo, 0CBEH ako NMOKPUTUETO (1 OCUrypyBareTo) He npecTaHe nopaHo
nopaav CMPT Ha OCUTYPEHWKOT, OTKYN Ha NonucaTa MW Nopaav cTevaj Ha ApyLUTBOTO LITO ynpaByBa CO MHBECTULMCKATE (HOHAOBM, & COrMACHO CO YCNIOBUTE 33 OCUTYpyBakbe.

3. Kou ce pusnumte 1 oyekyBararta oA npousBoaoT?
OcurypyBateTo NOBP3aHO CO BNOXyBakba BO 0TBOPEHNOT MHBECTULMCKN thoHA KB WHBeCT 3naTeH e nanoxeHo Ha puanuyt. MpotnnoT Ha puanyHOCTa Ha 0BOj BMA OCHTypyBatbe 3aBUCH
0f NPOMNOT Ha PUanyHOCTa Ha POHAOT Npy LTO pedhepeHTHaTa BPeAHOCT Ha BpojoT Ha yaenuTe AMPEKTHO 3aBMCH Of LieHaTa Ha yaenuTe Ha ®oHAOT. CUHTETUYKMOT nokasaTen Ha
YCMELHOCTa M PU3NYHOCTA T MEpU UCTOPUCKUTE MPOMEHN Ha LieHaTa Ha yaenuTe Ha PoHAoT. McTopuckuTe noaaToLy He ce CUrypeH nokasaten 3a UAHWOT NPOdUN Ha PU3NYHOCTa Ha
®oHpoT. MpukakaHUTe KaTeropun Ha pU3nYHOCTa W YCMelLHOCTa Ha (POHAOBIUTE He Ce 3arapaHTupaHu, CO TEKOT Ha BPEMETO Te MOXe Aa Ce MeHysaaT. HajHuckaTa kaTeropuja He
3Haun BroXyBate 6e3 puamk.

KB MuBect 3nateH -
[pecmeTkaTa Ha kaTeropujata Ha pu3nN4HOCTa Ce 3aCHOBA Ha UCTOPUCKOTO
! |2 I3 |4 I5 I6 |7 ABWXEH-E Ha LieHaTa Ha yAenuTe U HeTo-BpeAHOCTa Ha UMOTOT Ha POHAOT 04
<« [MoHu30K pu3vk Moucok puauk— MOYETOKOT Ha MOCTOSHETO.
OBWYHO NOHN30K NPUHOC OBMYHO NOBMCOK NPUHOC

Co coctojba Ha 30.06.2026 roguHa, doHpoT Kb MHBecT 3naTeH ce Haora BO kaTeropuja 7, LUTO ynaTyBa HaHajBUCOKO HWBO Ha pU3MK.
OcurypysatbeTo Ce joroapa BO eBpa, AoAeka ynnatata Ha npemujaTa 1 ucnnatata Ha ocurypeHara cyma ce ucnnakaat Bo seHapu no cpeaeH kypc Ha HBCPM Ha ieHoT Ha ynnatarta,
0fHOCHO McnnaTaTa. Ha Aenot of ynnatara BO JeHapw, Koj Ce OfHECYBa Ha BNOXyBaETO, HE Ce BPLLN KOHBEP3ja BO eBpa. BpeHoCTa Ha MHBECTULIMCKOTO NOPTCONNO € n3paseHa
BO leHapv v ucnnarara ce BpLUW BO AeHapy. BpeaHOCTa Ha MHBECTMLIMCKOTO NOPT(onMo e u3pa3eHa Bo AeHapy, Of ynnatata BO ieHapu Ce NPecMeTyBa AenO0T HAMEHET 3a BNIOXYBat-€.
OcurypeHara cyma goroBopeHa Bo EBPA ce ncnnaka Bo geHapcka NpoTMBBPEAHOCT cnopea cpeaHuoT kypc Ha HBPCM Ha geHoT Ha ucnnatata, a BpegHocTa Ha MHBECTULIMCKOTO
nopTghonuo ce ucnnaka Bo AeHapy 6e3 nHOekcuparse Co AeBU3N.
Bupete ceechu 3a cnepHuTe pusnum: BanyTeH pusnk, koj ce jaysa npy NPOMeHa Ha LieHaTa Ha eaHa BanyTa BO OHOC Ha Apyra; MasapeH pu3uk, koj 3aB1CH Of [ABIKEHETO Ha
nasapHuUTe LieHW Ha XxapTuuTe o BpeaHoCT; KpeanTeH pusmnk — BepojaTHOCT Aeka 13AaBajyoT Ha oapeaeHa xapTuja o4 BpeaHOCT Hema Aa 6uae Bo cocTojba, Bo LEenocT Unn SenymMHo,
[a I Hammpy cBouTe 0BBPCKM BO MOMEHTOT Kora Tve ke AocTacaat; KamaTeH puank - npomeHaTa Ha kamaTHUTE CTarnkv MoXe NO3WTUBHO N HeraTUBHO Aa Ce OAPa3u Bp3 BpeaHocTa
Ha BnoxeHuTe cpeacTsa; JIMKBUAEH PUINK — BEPOjaTHOCT fieka BO 0ApeaeH MOMEHT POHLOT ke 1Ma NoTeLLKOTM NPY U3HAOorare Ha CPeACTBa NoAMUPYBakse Ha 06BPCKUTE NOBP3aHN
CO NnoBrekyBare Ha yaenu oa POHAOT Kako pesynTaT Ha HeMOXHocTa 6p3o Aa ce npoaaaaTt uHaHCUCKUTe CPeACTBa Mo LieHa NpUbNvKHO eaHakea Ha HUBHATa peanHa BPeHOCT;
MonuTHYKM PU3NK — BEPOjaTHOCT O €BEHTYaNHI NONMTMYKM kpuan Bo PCM, nnn Bo CTpaHCTBO, KOV MOXe Aa A0BeAAT A0 NPOMEHa Ha MMOTOT Ha PoHAoT u/nnn [ipywTeoto; Pusuk
0/l NpoMeHa Ha JaHOYHMTE NPONMCH — BEPOjaTHOCT fieka 3akoHoAaBHaTa BriacT, B0 PCM nnu Bo CTPaHCTBO, Ke rv NPOMEHN AaHOUHWTE NPOMMCY Ha HaulH Koj HeraTUBHO 61 Bnnjaen
Ha mpuHocoT Ha ®oHgoT/vnm [pywTtBoTO; ONepaTMBEH PU3MK - MM CyMApa CUTE HEM3BECHOCTW KOW CE COCTaBEeH AEN Of CEKOjAHEBHUTE OErNOBHWU aKTUBHOCTM Ha ®OHAOT/MnK
[pywtBoTo; Pusunk oa uHdnaumja - 3ronemyBatbe Ha ONLUTOTO HUBO Ha LieHUTe BO ONpeaeneH nepuog, WTo MoXe Aa Aojae 40 HamanyBakbe Ha peanHarta Ao0buBka LWTO ja ocTBapun
®oHpoT niunu OpywTeoTo 1 BanyTeH pusnk - co ornea Ha hakToT Aeka Aen of UMOTOT Ha POHAOT e BMOXEH BO XapTuu Of, BPEAHOCT AEHOMUHUPAHM BO CTPAHCKM BanyTy, UCTUOT TOj
Zen of uMoTOT Ha POHOOT € M3NOXEH W Ha BanyTeH puank. iIMeHo, denpeLmjaumjaTa unu anpewujaumjata Ha CTpaHCcKvTe BarnyTu BO OJHOC Ha JOMaluHaTa BanyTa MoxXe Aa AoBese Ao
naf unu nopacT Ha BpesHoCTa Ha yaenuTe Bo OHAOT Kou, NaK, ce M3paseHn (0[HOCHO AEHOMUHWPaHK) BO AOMALLHa BanyTa.
Cekoj noTeHuwjaneH MHBECTUTOP NPpea NOYETOKOT Ha BNOXYBaHETO € NoTpebHO Aa M AechnHMpa CBOUTE UHAMBUAYANHN (DUHAHCUCKM LienK, 4a ro OLeHWn NpudaTnuBuoT CTeneH Ha
pY3uK Ha koj MOXe Aa Buae u3noxeH, fa ro AedrnHMpa BPEMEHCKMOT XOPU3OHT Ha BIOXYBAKETO U, HA KPajoT, 1A ja O4peam BUCMHATA Ha MPUHOCOT LUTO caka Aa ja 0CTBapy BO MOHMHA.
Wmajkv ro npeasua hakToT Aeka He NOCTOM BNOXyBake KOe NCTOBPEMEHO 1 MOCTUTHYBa CUTE NMOCTaBeHN Lieni, NOTpeBHO e CeKoj NoTeHLMjaneH MHBECTUTOP Aa ro u3bepe oHoj hoHA
KOj HajMHOry oAroBapa BO NOrNe/ Ha NOCTaBeHNTe Lienu.
Co BnoxyBate BO 0BOj BUA OCUIypyBate MOXaT Aa ce NpeTpnat 3HauuTenHu 3aryou. OBoj pon3BOA He BKIy4yBa 3alUTUTa O WAHM [BIKEHa Ha NasapoT M BO TEKOT Ha
Nep1ofoT Ha BNOXyBake HeraTMBHUTE NadapHi TPEHA0BI MOXAT NPUBPEMEHO Aa ja HamanaT BpeHOCTa Ha pedpepeHTHNOT Bpoj Ha YAENNUTE, OAHOCHO BPEAHOCTA Ha PethepeHTHUOT
Opoj Ha yaenuTe Moxe fja brae NOHWUCKa BO OHOC Ha MOYETHaTa BPEAHOCT Ha pechepeHTHVOT Bpoj Ha yaenw, Taka LWTo MOXe Aa u3rybuTe aen unv Lienata nHBeCTMLmja. ViHBecTULpmjaTa
He e 3aluTuUTeHa AeNYMHO UK LIEMOCHO CO rapaHTeH (oKL, 1 HEMa 3aLUTUTa JOKOMKY APYLUTBOTO He € BO COCcToj0a Aa ja uennarv.
EdbekToT Ha pU3MKOT Kaj OCUrypUTENHNOT NPOM3BOA MOXe Aa buae 3HaYMTENHO NOBUCOK AOKOMKY He e YyBaH A0 [ocTacyBate, OAHOCHO 10 NpenopaYaHnoT nepuoa 3a
YyBakbe, TaMy Kafe WTO € MOXHO.

MpoceyeH MeceyeH npuHoc 3a Kb MHBecT 3nateH (nogaTok o4 MHGOpMAaTUBEH kapakTep - He MPEeTCTaByBa NPOekKLMja Ha MOXHWUOT NPUHOC Ha POHAOT BO MAHMHA)
IMocneaHu 12 meceum lMocneaHu 24 meceum Mocneguu 5 roanxn
lMpoceyeH MeceyeH NpuHoOC 3.1821% 2.9977% 1.2213%
[etanHu ndopmavmu Bo Bpcka co ¢oHaoT Kb MHBecT — 3nateH, ce HaBeaeHM BO NPOCMEKTOT W JOKYMEHTOT CO KITy4HU MHGOPMALMK 3@ MHBECTUTOPOT, KOW Ce 0bjaBeHn Ha MHTEPHET
CTpaHWLUaTa Ha OTBOPEHWOT dhoHa www.kbinvest.mk.

4. Kow ce nocneaguumTe Bo cny4aj ApywWTBOTO Aa HE MOXe Aa U3BpLUM UcnnaTa?

Bo cnyyaj Ha nukeuaaumja unu cTevaj Ha OcurypuTenoT, Bp3 CpeacTBaTa 3a NOKpUBak-e Ha MaTeMaTiykaTa pe3epsa Bp3aHa 3a HaAOMECTM BO CMy4aj Ha CMPT Kako 1 Bp3 cpefcTeara
3a nokpuBarbe Ha nocebHaTa pesepsa 3a HaJOMECT OCUTypeHu CO AOrOBOPOT 3a OCUTypYBak€e KoM Ce ANPEKTHO BP3aHu 3a BPEAHOCTA Ha BNOXyBarara He MOXe Aa Ce CnpoBeae
13BpLLYBatb€ HUTY Te CPeACTBa BreryBaaT BO UMOTOT, OAHOCHO CTeYajHaTa Ui NukeuaaLmckaTa maca Ha Ocuryputenor.

Bo cnyuaj fa gojoe 4o npunojysarbe Mnu NUKBUAALMa Ha OTBOPEHUOT MHBECTULMCKI (DOHA Kaae Ce BNOXyBa NpemujaTta 3a BroxXyBatbe, Ha [loroBapayoT My ce [aBa cregHuoT u3bop:
(i) za npemuHe Bo apyr choHA kaj uctoto AYN® unm (ii) aa npemmune Bo Apyr doHz kaj apyro AYN®, 3a wro [orosapayot Tpeba Aa ce npousHece BO pok og 15 geHa. Cute Tpowuouy
noBp3aHi co npudakatse Ha NoHyeHaTa anTepHaTiea ce Ha ToBap Ha [ipyTeoTo. [lokonky [loroBapayoT He ja npudatv MoXHOCTa 3a MPeMIUH BO Apyr (oA, [ipylwTBoTo ke cMeTa
[fieka HacTaHan Cnyvaj Ha [JoXMBYBakb€e W Ha [loroBapayoT ke My ja uCnnaTih BpeaHOCTa Ha MHBECTULMCKOTO nopTdonuo 6es HannaTa Ha kakeyu 610 M3NE3HN TPOLLOLM 1 ke My o
BpaTW HEMCKOPWUCTEHWMOT [ieN Of NpemujaTa 3a OCUrypyBakbe.
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5. Kowu 1 konkaBm ce TpoliouuTe NOBp3aHN CO NPOM3BOAOT?
PacuneHyBatbe Ha TpoLLoLuTe
EaHokpatHm BnesHu TpoLouy 2.0% on EdpekT Ha TpoLoLMTE LITO rv NnakaTe npu CKIy4vyBare A0rOBOP 3@ OCUTypyBak-e.
TpOLLOLM efHoKkpaTHaTa
npemuja
0.9% on
efHokpaTHaTa
npemuja
W3nesnm TpoLuoup 0% Edbext Ha TpowwouuTe WTO v nnakate Npu NPecTaHoK Ha 0CUrypyBarEeTO MO KPajHUOT POK Ha MOKPUTHETO.
0% Echext Ha TpowouuTe WTO rM nnakate Npu NPecTaHOK Ha OCMrypyBaweTO MpeA KPajHMOT POK Ha
NOKPUTHETO (OTKYN).
OTKyn He € J03BONEH BO NpBaTa roAnHa, a cornacHo NpocnekToT Ha POHOOT M3Ne3eH TPOLLOK He Ce Hannaka
[OKOMKY € M3MMHATa efHa roAHa Off MOMEHTOT Ha BIOXYBaHETO.
MostopyBaukn | TpaHcakuuckn  Tpowoun | 0% EcbekT Ha TpooLmTe 3a KynyBatbe 1 npoaaxba Ha yaenuTe BO OTBOPEHNTE MHBECTULIMCKM (DOHLOBH
TPOLLOLM Ha MHBECTULICKOTO
noptcponuo
Octanat  nosTopysauku | 0.2% of | Edekt Ha TpoLoLMTe LWITO Ce HannaTyBaaT Cekoja rovHa 3a ynpasyBatbe CO BaLLNUTE UHBECTULMN U ApyTy
TpoLoLy ocurypeHata Tpowwouy. OBa rv BKy4yBa aBadkuTe 3a ynpasyBate U [pyruTe aaMUHUCTPATUBHIA TPOLLOLM.
Ccyma 3a pUsmKo
ocurypyBare
MospemeHn 1 | Hagomectoum 3 |- EdpexT Ha TpowouuTe WTO ce HannaTyBaaT AOKOMKY NPUHOCOT ja HaaMUHe pedepeHTHaTa BpeaHOCT.
HenpenBuaeHN | ycnewHocT
TpoLouy YuecTBo Bo fobuBka - Edbekt Ha TpoLLouMTe WTO Ce HannaTyBaaT JOKOMKY BMOXYBaHETO ja HaAMWUHE pedpepeHTHaTa BpegHoCT.
HaromeHa: MpoLeHTOT Ha TpowwoLuTe (BNIE3HM, 3NesHu, NOBTOPYBAYKA U AP.) € HENPOMEHNMB 1 € COCTABEH [eM O NpemujaTa 3a puauko OCUrypyBatse.

6. Onuuu 3a npeaBpeMeHO NPeKNHyBakbe Ha JOrOBOPOT U NOCAEAULM
3a LienocHo 0CTBapyBatbe Ha MHBECTULMCKATA Lien ce NpernopavyBa fia ce 3a4pXu Npou3BOJ0T A0 UCTEKOT Ha [AOrOBOPEHUOT Nepuoa Ha ocUrypyBatbeTo. Co ornes Ha Toa WTo
TOYHMOT U3HOC Ha WCTnaTa Bo Cly4aj Ha OTKyM He € OfjHanpez No3HaT, NPOM3BOOT He Ce MpenopayyBa 3a MHBECTULIM MOKPATKY Of JOTOBOPEHUOT POK Ha OCUTYpyBatbeTo. Bo cryyaj
Ha OTKYN Ha OCUrypyBaH€eTO, OTKyNHaTa BPEAHOCT Ha Non1caTa OfroBapa Ha BPeiHOCTa Ha pethePEHTHUOT Bpoj YAenM Ha NPBIUOT criefleH paboTeH [IEH OTKaKO e NOHECEHO GaparbeTo
3a oTkynoT. OTkyn He € J03BONEH BO NpBaTa roguHa.

7. WHdopmaumm 3a noaHecyBatbe Ha NPUroBOPM W NPETCTaBKM
lMpuroBopuTe 3a NPOU3BOLOT (BKMYy4YBajKi FO M OBOj JOKYMEHT), OQHOCHO 3a AaBakbe Ha YCnyra Unv U3BpLLyBare 06BPCKM OF CTpaHa Ha [lpyLTBOTO, MOXe Aa Ce A0CTaBaT MUCMEHO
10 [lpywTBOTO Ha cneaHata agpeca: yn.Kenesnuuka 6p41, 1000 Ckonje, unv no enekTpoHcka nowwTa Ha contact@cro.mk unu, nak, Ha CnegHaTa MHTEPHET CTPaHWLa 3a NOAHeCyBakbe
npurosop: https://cro.mk/®opmynap 3a_nonnaku.aspx
[lokonky He cTe 3af0BOMHN OA OArOBOPOT MO MPUrOBOPOT UM [IpyLITBOTO He Be M3BeCTH BO pok o 30 AeHa, Torall MMaTte npaBo Aa nopHeceTe npetctaska 4o ACO Bo nucmera
chopma (HenocpeaHo Bo ACO nnm no noLuTa), BO enekTpoHcka dopma Ha pretstavki@aso.mk.

8. [ipyrv penesaHTHU MHGIOPMALMK.
[lokymMeHTUTE NOBP3aH¥ CO 0BOj MPOM3BOZ, Ce KaKO LUTO CrieayBaaT Nnojony v ce AOCTaNHN Ha:

- lMoceBHu ycnoBw 3a ocurypyBatbe Ha XMBOT NOBP3aHO CO MHBECTULIMCKI (DOHAOBK CO eHOKPATHA ynnata Ha Npemmja 1 AONONHUTENHO OCUrypyBarbe 3a Cry4aj CMpT nopaau
Hesroja M cmpT nopagu coobpakajHa Hesroja (0540) co BaxHocT op 01.10.2022, poctanHM Ha WHTepHeT cTpaHuuata Ha Kpoauua OcurypyBawe-Xusot All
(www.cro.mk/YcroBu.aspx),

- lpocnekt Ha ®oHpoT, CTatyT 3nateH, npasunata Ha ®OHAOT M LeHUTe Ha yaenute Ha POHAOT Ce JOCTanHM HA WHTEPHET cTpaHuuaTa Ha [pywTBoTo 3a ynpaByBake CO
nHBecTULmcku onposn www.kbinvest.mkflenosutHa banka Ha coHgoT Kb UHBecT — 3nateH e — KomepuwjanHa 6aHka ALl Ckonje. ®oHpaoT ce ogobpeH Bo PCM u ro perynupa
KXB, Ckonje.

Co cBojoT noTnuUc Noaony NOTBpAyBaTe Aeka cTe ja aobune, cTe ja npountane u cTe ja pasdpane oBaa NpeasoroBoOpHa U 4OroBOpHa AOKYMEHTalMja WTo By ja JOCTaBYBa
DpywTBOTO NpeA Aa ro CKNy4Y1Te JOrOBOPOT 3a OCUIYPYBake BO COrMAacHOCT Co oapeabuTe o 3akoHOT 3a CynepBU3Mja Ha OCUTYPYBaHETO.

Co cBOjoT NoTNMC Ha 0BOj JOKYMEHT M3jaByBaTe Aeka cTe MH(OPMMpaHU BO Bpcka co AeTanuTe 3a ocurypysameto KPO UHBECT (CRO INVEST), kako u 3a coapkuHaTa Ha
CraryToT 1 NpocnekToT Ha oTBopeHnoT uHBecTuumckm hoHa Kb UnBecT-3nareH ynpaBysaH oa KB UHBECT A[l Ckonje v fieka Bo LieNocCT rv pa3dupare kapakTepucTukuTe
Ha OCUTypUTENTHMOT NPOM3BOA, NPMAOOUBKUTE U PUIMKOT OF MHBECTUPaHETO BO yAenuTe Ha oTBOpeHUOT uHBectuuucku doHa Kb UnBecT-3narteH ynpasyBaH og Kb
WHBECT A[] Ckonje.

[lOKyMeHTOT ro npounTaB U pa3bpas:
fatym: .. r.

nmeun npeamme/nommc




